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 Good Morning. My name is John Grady. I am the President of the Philadelphia Industrial 
Development Corporation (PIDC).  
 

PIDC is a non-profit corporation created by the City and the Greater Philadelphia 
Chamber of Commerce in 1958, over 60 years ago. Our mission is to spur investment, support 
business growth, and foster developments that create jobs, revitalize neighborhoods, and drive 
growth to every corner of Philadelphia. Our mission aligns with our vision for a Philadelphia 
economy that is diversified, growing and inclusive, creating jobs, investment, and revitalization 
throughout the City.   

 
I would like to thank Councilmember Green for inviting PIDC to appear here today to talk 

about the PHL Neighborhood Growth Project and its Inclusive Growth Agenda. As the resolution 
sponsoring these hearings stated, “For Philadelphia to reach its full potential, we must create 
more high-quality high-wage 21st century jobs, build an inclusive economy with opportunity for 
all, and reinvigorate neighborhood commercial districts in all corners of the City.”  

 
This statement is fully aligned with PIDC’s mission and strategies. And I am glad to be 

here this morning alongside some of PIDC’s key partners and fellow business and civic leaders 
who are focused on Inclusive Growth and Good Jobs.  

 
PIDC has three core strategies to achieve our mission of driving growth to every corner of 

Philadelphia:  1) Support growing businesses; 2) Invest in high-impact community revitalization; 
and 3) Create workplaces for the future.   

 
Since 2012, PIDC has made more than 500 loans for approximately $150M in 97% of the 

city’s zip codes, with 55% of those loans supporting minority and woman-owned businesses that 
most often lack access to traditional resources and networks for growth. At the same time, PIDC 
has built a portfolio of more than 60 high-impact community development projects totaling more 
than $600M of investment in Philadelphia’s most underserved communities, including health 
centers, schools, neighborhood retail, and mixed-use developments anchoring commercial 
corridors.  

 
It is this experience that confirms that strengthening neighborhoods is key to the city’s 

overall success.  While PIDC supports economic development across the city, we know that not 
every community has shared in the prosperity some are enjoying and that different communities 
need different things to do so.  
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 Our experience shows us that jobs provide structure to neighborhoods as much as they 
do to individuals.  That is why in order to ensure that the benefits of new jobs and economic 
opportunity are dispersed more widely throughout our city, we must focus both on accelerating 
our overall economic growth and on ensuring that current residents and business owners can 
take advantage of those opportunities. That is why a broad plan focused on inclusive growth is 
so important.   
 
 It is important to keep focused on problem solving – if the problem is there aren’t enough 
jobs in a community, why is that?  A lack of capital?  A lack of qualified workers?  Unsafe 
streets?  What are the things holding neighborhood, inclusive growth back – that’s what we 
have to be focused on. 
 

That concludes my testimony.  I would be happy to answer any questions the Committee 
may have.  Thank you.     


